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Safe Harbour Statement

This presentation and the accompanying slides (The Presentation), which have been prepared by Eco Recycling Limited (Ecoreco, The Company) solely for
information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis
or be relied on in connection with any contract or binding commitment what so ever. No offering of securities of the Company will be made except by means
of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and
reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may
consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company's market opportunity and business prospects that are
individually and collectively forward-looking statements. Such forward-looking statements are not guarantee of future performance and are subject to known
and unknown risks, uncertainties and assumptions that are difficult to predict.

These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of various international markets,
the performance of the industry in India and world-wide, competition, the company's ability to successfully implement its strategy, the Company’s future
levels of growth and expansion, technological implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s
market preferences and its exposure to market risks, as well as other risks.

The Company's actual results, levels of activity, performance or achievements could differ materially and adversely from results expressed in or implied by
this Presentation. The Company assumes no obligation to update any forward-looking information contained in this Presentation. Any forward-looking
statements and projections made by third parties included in this Presentation are not adopted by the Company and the Company is not responsible for such
third party statements and projections.
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o PM Recognition [Mann Ki Baat]

Technological Leadership

;PAN India Reverse Logistics i
. Support

Proven Recycling Technologies ©
¥ From US, Europe & Japan

f-‘

Recycling Capacity
31,200 MTPA |
6,000 MTPA li-ion battery Capaqty
Core Services

(@l Data /Y Critical Mineral
wo Destruction, &) Recovery

0 + Clients Served

= Recycling of E-Waste,
% -7z Lamp Recycling

45.000+ Tonnes E-Waste Recycled | 50

Eco Recycling (Ecoreco): India’s E-waste Pioneer

Eco Recycling Limited (Ecoreco) is India’s first and one of the leading
e-waste management company, providing end-to-end solutions of
reverse logistics, data destruction, IT asset disposition (ITAD), e-waste
recycling, lamp recycling, precious metal recovery, and EPR & CSR
implementation through its Recycling on Wheels initiative.

Ecoreco serves a wide range of clients such as MNCs, producers,
corporates, government bodies, PSUs, NBFCs, educational institutions,
retailers, and households. Recognized as a pioneer and industry
leader, the company delivers environmentally responsible solutions in
line with India's E-Waste Management Rules.

~

Vision

| To be a benchmark solution provider in the field of
' environment protection.

Mission

To propagate and serve the cause of environment
protection through technology and efficient
management of resources.
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4 )
Ecoreco’s Journey: Milestones In Innovation, Capacity & Impact
y: , Capacity & Imp
L
Added new capacity of 18,000 MTPA
Launched Recycling on Wheels - Acquired two hew Ecoreco joined TERRA group, among Added new capacity of
Smart-ER Training-Transport- premises of 40,000 the world's largest networks of 6,000 MTPA for Li-ion
Technology Features Sq Ft for expansion certified e-scrap and ITAD providers. Battery Recycling
jmmmmmmm e PPD---mmmmmmooo O PPP-—-m-mmmm e D) PPP---mmmmmmmmm oo D s PIP--mmmmmmmmmmeo s deesess T
: 2022 2023 2024 2025
i Partnered with NSDC to
i develop skill set of the informal Ecoreco Take Back Point started
i Launched Mobile Started assisting WEEEPRO the first PRO E-waste workers Nippon Magnetic Dressing Co.
i App and Web Portal Producers for EPR in India, changed name Started CSR assistance in E- Ltd., Japan invested in Eco
% - Book My Junk Registration as PROEPR waste Management Recycling Ltd.
A
R0 S ®) oo e 9) <Y ®) oo e ®) oo e D) e <.,
2019 2018 2017 2016 2015 ﬁ
2005 2006 2008 2009 2010 2012
D ----------- PP--------- D ---------- PO>----mmmo- D mmmmmmee- PHP---mmm D ---------- PPy------m---- D ----------- PH>----mm--- 9 --------------- ’
Ecoreco came First Shredder BCCL (Times of India Introduced Lamp Cable recycling, CRT Introduced EPR
into existence and Magnetic Group), invested in Eco  Recycling in India processing, Fridge services in India in
Separator Recycling Ltd. Degasification, Precious the name of
Introduced Mobile Data Metal Recovery, Plastic WEEEPRO
Destruction Services in India Sorting
‘@) Ecoreco’
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Recognition For Innovation: First Movers In
Multiple Green Tech Services

Front runners in The First Company Front runners in
introducing to have been introducing Data
Recycling on approved Destruction on
Wheels Facility in by the CPCB & Wheels Facility in
India MPCB India

India’s First
E-waste Recycling
Company

Member of TERRA,
one of the largest

global networks o

fcertified E-waste

and ITAD providers.
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Awards, Accolades & National Recognition

Won Gold Medal from
win the Niche Market Department of Science &

Technology, FICCI,
Player ward' fom Frost Lockheed Martin USA &

1st E-waste Facility to Leading the industry with
the award for the best E-

waste Recycling

Won the Environment Won the prestigious
and Clean Energy Track Business Plan award
award from Sankalp from Cll / NVI / WRI

97" Episode

. I DD an = PM Recognition -
Achicyemont Auards mann Ri baat | Acknowledgedgby PM Modi in

ChampionoiSustainable k Mann Ki Baat (Jan 29 2023)
__Efv_yaste_ Management - - —

2024 HURUN Industry
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Geographical Presence: Extensive Reach for
Seamless Global Operations




360° Circular Portfolio

Comprehensive suite of services for e-waste management, IT asset disposition, and sustainable initiatives

r \
IT Asset Lamp Eco-Bin for CSR Reverse Data Book My Junk -
Disposition Recycling Partnering Smart Collection Enabling Logistics Destruction Mobile App
Responsible IT Safe recycling of Partnership for Smart bins for Driving Efficient return Secure data Convenient e-
hardware used lamps EPR compliance efficient waste Sustainable CSR and recycling erasure and waste pickup
management collection Initiatives processes destruction service
- — e T — - — T — . — ———————— - —
' : * * : ! H !
S o i ! i / ;

_______________________________________________________________________________________________________________________

E-waste Recycling

Responsible recycling of
electronic waste

Recycling On Wheels

Mobile recycling units for
doorstep collection

N e e e e e )




SmartER On Wheels: India’s First Mobile Recycling Unit For E-waste

Recycling on Wheels - SmartER @ Ecoreca
India’s First Mobile E-waste Recycling Unit “ﬂ

4+ EcoRecycling Limited

>

Li-ion Battery Recycling Boost

Recycling on Wheels - Data Destruction on Wheels

SmartER:

India’s First Mobile E-waste
Recycling Unit

In collaboration with
C-MET & MeitY

e Critical service for banks, MNCs, and
data-sensitive institutions in an era of
tightening privacy regulations.

Targets recovery of critical minerals like
Cobalt, Nickel, Manganese

Reduces import dependency

Entire expansion funded through internal
accruals

Already commissioned 6,000 MTPA
capacity for Black Mass production

e Inaugurated by Dr. Jitendra Singh on Oct e
3, 2023 (Union Minister of State for - »

Science & Technology.) hen you dispose your e-waSte,

e Recommended by the principal scientific -
i advisor(PSA) under PMO to smart cities. ensure safe & secure data destruction.

e,
Y
R
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Ecoreco’s 5-Step E-Waste Recovery Journey:

From Collection to Sustainable Disposal
- .

) ! 1. Sourcing & Collection
Combines automation + Procuring E-waste from

manual processes homes, businesses &

institutions
& Enables recovery of prec E
metals (Gold, Silver, Cop 5. Hazardous Waste

Aluminum) Disposal

Disposed via approved
CHWTSDF channels.

2. Sorting & Segregation
Weighing, sorting,
identifying reusable
parts

& Certified & compliant wit
global recycling standarc

BOOKT, et o i ‘@) Ecoreco
el
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CERTIFICATE OF E-WASTE RECYCLING

This is to certify that e-waste received for recycling
from

! e b Has been disposed off by our R2 Certified Facility in an environment friendly mann:;.r e 4 . ITA D
_*—"W‘-I" - o ] ] .
b \ B/ 2 - b iy Refurbishment & resale 3. Dismantling & Recycling
E-waste Management Secured Data Destruction Lamp Recycling Skill Development .
MPEB Reg. No.: MPCB-CONSENT- 0000132871 CPCB Reg. No.; MPCB/RO(HC/HSMD/AUTHO/18/EW-27 Of reusable eIeCtronICS Manual & automated
Registered Office: Eco Recycling Lid, 422, The Summit Business Bay, Near WEH Metro Station, Andherk-Kurla foad, Andheri {£ast), Mumbai N .
Fegistered Facility: Eco Recycling Lid., %:m::&?&;ﬁ:k’:i%i: ms;&gf; mmﬂg;:;;mn, Vasai (East], Dist. Palghar - 401208 _ S e p a rat I O n Of p | a Stl C S .

metals, PCBs
e ————————




Comprehensive E-waste Management Solutions

Reverse Logist

Expanded Environment- Commodity Processing Efficiency &

y Coverage y Friendly Disposal y & Compliance y Accountability
Expanding reverse logistics Facilitating environment-friendly Comprehensive e-waste Establishing more collection
network to cover every Pin Code disposal and meeting EPR processing, complemented by points to enhance efficiency and
and enable door-to-door E-waste obligations. tracking solutions with top accountability.
collection logistics providers.

Data Destructic

India’s first mobile shredding facility offers secure on-site destruction, ensuring compliance with data security policies and eliminating data security risks.

Delete Destroy: On-site Shredding Degauss

Using Blancco software, securely up to 100 hard drives per hour, Exposes devices to a strong
erase data and provide audit- ensuring secure disposal and magnetic field, erasing all data
compliant deletion reports. recycling. and rendering them unusable.

India’s First Data

: : T Capturing Serial g Audit-Ready o2 CCTV
- ——
Device D v A Compliance & ©) Documentation

Facility on Wheels + | NURESE =

@ Ecoreco’
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Ecoreco specializes in salvaging and upcycling discarded IT assets,

prolonging their life and reducing E-waste

Affordable Tech

Making IT equipment
accessible for lower and
middle-income
consumers, promoting
digital literacy

\

Asset Recovery & Y/
Refurbishment . Hub
Refurbishment & Resale '\
of computers, laptops,
RAM, hard disks, and
LCDs.

Community Support

e Annual E-waste Week
e Corporate donations
for underprivileged

communities

Comprehensive E-waste Management Solutions
Ecoreco’s ITAD (Asset Recovery)

Comprehensive Lamp Recycling Service

(Onsite & Offsite)

-~
oill
U

Established Service (Since 2009)
On-site and off-site recycling of lamps for industries and
organizations.

Device Inclusivity
Encompasses ALL types of lighting devices.

Comprehensive & Auditable System

Thorough documentation and establishing an
auditable recycling process.

Environmental & Resource Preservation

Effectively curbs the release of mercury into
the environment and contributes to sustainable
resource preservation.

Unlike most e-waste categories where
collection incurs a fee, our lamp
recycling service provides a financial
return for your waste collection




Ecoreco’s Integrated E-waste Ecosystem : Book My Junk Mobile App

Corporate EPR & CSR Compliance

=N g o ®
R 5 The e I -
2N Ecos stem 4 AN ® % 2(C)mumia(©)
Documentary Tradable Pan-India Hy b u Call Centre Collection Reverse
Evidence Certificate Service u Network Logistics

Robust network:

P Awareness Programs , Compliance
EO]I?I&I@ - Assistance , Recycling Service ,
Underwriting EPR Regulations

p Fully compliant, evidence-based EPR

, ,“ solutions for Producers/Importers. N
% Auditable & scalable. Reduces costs.

WELCOME

A _‘ Sign in ta continue

—— -

_________

Seamless User Journey (B2C & B2B)

y

Serving Mumbai,

Dedicated to ‘Junk Se Jung' Consumer journey

(Register, select, collect, certify)

ik = OTN E India for IT &
WSE“SK% 00 Home Appliances
Schools, Colleges, Corporates, Societies "%'J Register  Collect Certify
engaged in promoting recycling. ““%‘J’““
- oo

@
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The Eco-Bin Sustainability Ecosystem:
A Strategic CSR & EPR Initiative

Corporate Partnersh Schools & Society
= Engagement

L)

Rolled out

100,000 bins

across educational |
institutions nationwide |
integrated with its 4
Reverse Logistics 4
Network. :

Implementation Flow Extended Producer Responsibility (EPR) &
Corporate Social Responsibility (CSR)
1. Strategic Partner 2.Strategic Location 3.Collection &
Onboarding Identification Recycling «_, Strategic CSR for Partners M Efficient EPR Collection
@ "%+ (Brand Alignment, © (Evidence-Based Reporting,
9 u‘ o Community Impact) © CPCB Compliance)
u A o Y P

[ I",:

Reduced ((;9) Resource -~

Nature builds Nation

Community Educa

"" 00 e
Impact \‘l:n'i Landfill Waste = Recovery MIXE. Outre

;@ Ecoreco
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Mumbai Facility: High-capacity, Tech-enabled Recycling Infrastructure

Introduced E-waste

.. 1Y
Recycling in India in & i Current Capacity:

0l 31200 MTPA

@ Ecoreco
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Leadership At The Helm:
Visionary Board driving Ecoreco’s Growth

Mr. Shashank Soni

Mrs. Aruna Soni “ GH Mr.B.K. Soni

Director , Chairman & M.D Director

Her perpetual guidance helps team Responsible for the strategic growth Responsible for pan-India marketing &
perform better initiatives sales strategy

Mr. Sandip Chatter Mr. Uttam Prakash Ag Dr. Y B Sontakke
Director Director Director
sustalngble 9Iectron|cs is of immense value to ad'\olisor ' ' g Maharashtra Pollution Control Board is a
advancing CII’(.:U.|?I’ economy and e-waste Y. _ blessing for Ecoreco.
management initiatives. Served as the youngest President of ICAL.




Certifications & Global Associations Validating Leadership

* CERTIFICAT

This I8 to Certify that the Management Systemn of
Eco Recycling Limited

Huad Gcs :4th Floor, £22, Tha Summit Businoss Bay. Andrerl Karla Ruad Ny# € Highisay,
Suburban, Wumbal480053. Mahnrashtn

W | Exoraco House, Sheatal Industris! Park, Building He 1, Piod Bz 4 & 5, Bervey fe. 30,
it i Vinal [Ens],

Diclrict Palghar - 401208

* CERTIFICADO

Ban baan found to confarm ta tha Quality Managemant System standand:
1S0 9001:2015
This certificate is valid for the fellowing scope of operations;

E-Waste Management Services - Recycling, Data Destruction, Refurbishmant
{Tast, Repair & Remarkat) & Pracious Metal Recovery

* CEPTHOHKAT

2 Corrifican: Mo 22 INSEIRTA

+ CERTIFICATE

=
=
[
&
i
~
.

ISO 9001:2005

Q

e

\—ﬁj = PERRY JOHNSON E‘E

REGISTRARS, INC.

sate of

Eco Recycling Limited
Ece Howse, 8, No 22, 1, N 6 & 7, Blvaislupain, Newr Rurge Offfce, Suttval, Vi {Egsil,
Aaiirrchiva 301 298 fudite

Tive Sustwinabile Efecrenics Rewse & Recyeling (R2) Stemidard v

s Al intration o o vy

Vi

+ CEPTHOMKAT  » CERTIFICADO  » CERTIF

CATE

+ CERTI

=
=
-
o
&
i
~
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This I8 to Certify that the Management System of
Eco Recycling Limited

Haad Otfios :dih Floor, £22,

Bay. A Road NpW E Highway,
Suburban, Wumbnl 450059, Mahnrashtn

W | Exoraco House, Bheetal Industris! Park, Building He 1, Piot Bz 4 & 5, Servey fe. 30,
. i Vinal [Enn],

Dictriet Palghar - 401208
has boen found fo conferm t2 the Erviranmental Mamapemant System standard:
IS0 14001:2015
This certificate is valid for the fellowing scope of operations.;

E-Waste Management Services - Recycling, Data Destruction, Refurbishmant
{Tast, Repair & Remarkat) & Pracious Motal Reccvery

ISO 4001:2015

Perry Johnson
Registrars, INC.

2021

Coorvermane & Mansosercit Suidation=
n T

Biifisimiiatioti

R Ea——

Data De-End
Private Limited

i K (1

“

* CERTIFICAT

This I8 to Certify that the Management System of
Eco Recycling Limited

Haad Otfios :dih Floor, £22,

Bay. A Road Ny W E Highuay,
Suburban, Wumbnl 450059, Mahnrashtn

W | Ezoraco House, Shestal Industris Park, Building He 1, Fliat Bz 4 & 5, Servoy Mo, 30,
. i Vinal [Enn],

Dictriet Palghar - 401208

* CERTIFICADO

ik B Tound e confanm 1o the Infstmatien ratem stancard:
ISO/IEC 27001:2022
This certificate is valid for the fellowing scope of operations;

E-Waste Management Services - Recycling, Data Destruction, Refurbishmant
{Tast, Repair & Remarkat) & Pracious Motal Reccvery

* CEPTHOHKAT

Agpglicable SoA: RX VER. 0.1 Dated: 04-AUG-2023

2 Corrifican Mo 22 INSEIRSE

L

25 Rowuary 7024

+ CERTIFICATE

=
=
-
o
&
i
~
.

ISO/IEC 27001:2022

“

MAHARASHTRA POLLUTION CONTROL BOARD

Tal: 24010706/ 24010437 .3 Point, 2nd asd
Fan: 24023516 ¥ Ath fsse, Dpp. Cine Planat
Webite: hitpuimpch.gov.in - Clnema, Kear Sion Circle,
Eanadl: rohg @ mp. g in NP Slan (E), Mumbal-800022
RED/M,5.1 {R15) Date: 16837022
Bz Formatl GRO-HOUAN

Mo.0D00132ETLCR/ZI0S01615

Hea Racycling Listed '4-;

£ beo XX, House Ne € & 7, Eco Houss, Woar Tep Cliss e

Eatlave, Bholdapadas Mear Renge Ofice, Sativall
Road, Vasal East, District Palghar

Sulbi  Reniwal of Condent under REC calegory.

Wour apphcation Mo MPCE-COMSENT- 0000132871 Daded 24 022022

Foi- gram of Congenl to Opevabe under Section 26 of the Water {Prevestion & Conirol of
Poligtiong Aot, 1974 & under Section 2] of the Ar (Prevention & Control of Pollutioa) Act,
1581 and Acthorization under Rule & of the Harardous & Other Wastes (Management &
Trarabeundary Movemsnt| Rues J0LE » consdered and the consent is heveby granted
wwibject 1o the foliowing befma and conditaont and aa detaded in the schedule I I, I & W
annexed to this cvder:

1 The consent to remewal ks granted for a peviod up to 31052027

1 The capital investment of the project i Re.25.26 Crs. (As per CA Certificate
subsmitted by Industry §
31 Consent is valid for the manufacture of:

Cusiection, Segregation, Dismariing, Refuibiching & Regyct
of E-waste (ITEW - 1.2, 3,4,5,6,7,8.% 10,11, 12,12 14, TR0 MEA
b ecEEw.123 8% |
Using Emvspnmentaily Sousd Technoiogy ax per the provisions, of E-Waste
Masagement ) Rules. 2016 and Subgect bo haning valid suthoration under Rule 13 (3
of EWeate (Mardgementh Hules. 2014

4. Condmtions umder Water {P&CP], 1974 Act for discharge of sffiuent:
Pormitted (in
cMop
0 s s Schedube-1| Mot Apgiicsbie
i3 [Rs per Stheduie | Soaed in 5ok pa|

SriNo  Dezcripbion Standards to

NAID MEMBER

MPCB

“

* CERTIF]

This I8 to Certify that the Management System of
Eco Recycling Limited

Haad Otfios :dih Floor, £22,

Bay. A Road NpW E Highway,
Suburban, Wumbnl 450059, Mahnrashtn

W | Exoraco House, Bheetal Industris! Park, Building He 1, Piot Bz 4 & 5, Servey fe. 30,
. i Vinal [Enn],

Dictriet Palghar - 401208

* CERTIFICADO

s baen found to conform to thy Health & Safaty

IS0 45001:2018
This certificate is valid for the fellowing scope of operations;

E-Waste Management Services - Recycling, Data Destruction, Refurbishmant
{Tast, Repair & Remarkat) & Pracious Motal Reccvery

* CEPTHOHKAT

2 Contificate No 22 INSOIGSC-1

CATE

Pt 1545 Coose

25 Rowuary 7024 ¥ dembery 1024

Tk Coartficate smrnain s ambdd mbiect 0 wabsl iy were iy maths

+ CERTI

15

Direcior

=
=
-
o
&
i
~
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ISO/IEC 45001:2018

3
a
1]

September 78, 2023

TO WHOMSDEVER IT MAY CONCERN

This #4 1o certity 1hat Eco Recyding Lsmited, S01 Milgirl CHS Sth
NS foad, Juha APD Scheme Vibe Parle West Mumibal
{Msharashtral Is an esteemed Assoclate Membership of FICCL
g per our reconds, thelr Mensbership No. is AM-20T0 and the
Meembership wiil be valid upto 31" March, 2024

W Lint il
| & SINE‘}:'('amwM(ﬂ

Heat — Membership & Facilitation

Suctry's Wilon dar Moy Drangs

FICCI

Ecoreco

Eco Recycling Limited



Certifications & Global Associations Validating Leadership

dunQ bradstreet HRECUCLE HRFGT22
GRECGYCLING - '
This is to certify that St : @ EE«?{-?EJE | L\\,
ECO RECYCLING LIMITED Gty ¢ 1o e st | doid

Unit Mo, 422, 4th Floor, The Summit Businass Bay, Opp. Cine Max Theater, Landmark; WEH Metra Station,
Andheri — Kurla Road, Andhari (East), Mumbai - 400 093, Maharashtra, India.

Dun & @ is now part of the
B ra d st re et “ Dunaic?;,aaisg:::‘ S;:izilegatt}ffase Category: Best Initiatives in E-waste Recycling LC‘ BW R E C O C L E

D&B D-U-N-S° Number: 67-738-4516 ECO RECYCLING

For Dun & Bradstreet Information Services India Private Limited
oy v i ot g, g o Jrntod e s [t e
== iy s 9 iy Bt Dhascen [ s o [l ) Bttt st g s B (et i, Sty S [ [} Pt Mo e M it e s ot Pl . i
S Ty i
e R I e T R e L e B R i B
B e P, Jomte ecwinat | St Meageeaen TR e (hatteges (10 ates et

Authorized Signatory 12th August 2020
i - ORGANEE D Y
e DAY DA N e i B BUSINESSWORLD » @recycling

Toe facx vhusr thons Baisineia s registered in the DB dinbase hould ot be comareed a5 sigeenag that chedn or an
appronved, demed, restrimnd o8 delayed, It only stpefies. the

TR LA My b srgritred] bwdes o [

Membership No:. IMWMH 162

Material Recycling Association of India

Certificate of Hembership

@ Eco Recycling Limited

MRAI &«

Maharashtra

I8 a member of the Material Rerpeling SAssociation of India

Yalid upto 31ST MARCH 2025 /é?[

Secrotary

THE VOICE OF THE INDIAN RECYCLING INDUSTRY

‘@) Ecoreco’

N Eco Recycling Limited
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Industry Outlook Key Updates

M
Accelerated E-waste Generation Formal & Informal Recycling Infrastructure

\ﬁ\‘i! INDIA: 4" largest e-waste generator in the world

India's recyclers are split into

( 7% of global e-waste with recycling rate of 10%) Formal (22%)
CPCB-registered, tech-driven, with 95-97%
recovery

How Much E-Waste India is Generating

Informal (78 %)

2022 unregulated, unsafe, recovering only 10-20%.

E-waste generation in India has increased from
(2.40 MMT) 2022

~2.76 MMT in 2020 to ~6.19 MMT in 2024 and 14 MMT &

(0.80 MMT) Shifting to formal recycling is key to buildin

a near zero-loss system.

2020 2020
(2.20 MMT) Negligible

Under EPR regulations, Producers and Manufacturers are mandated to meet
escalating recycling targets—rising from 60% in 2023-2025 to 70% by 2027

and 80% by 2029. To fulfill these obligations, businesses must register on the
Informal Formal CPCB portal, where formal recyclers issue the EPR credits and certificates
required to prove compliance. However, with only 22% of recyclers currently

driven by Stronger EPR Compli operating within the formal sector, there is a critical need for rapid
formalization to ensure producers can meet these growing legal requirements

Collection Infrastructure — A Critical Weak Link Emerging Challenges
India's e-waste collection India has only — . : : . . . .
. . 1 -
rate stands at just 0.1 collection centres Prollferatlop of devices WI'Fh embedded lithium lon batteries
o . =% increases fire hazards during disposal and recycling processes.
1%, per lakh population
one of the lowest globally. a near-negligible presence

Integration of Al and robotics in recycling is enhancing material
recovery efficiency

Source: NITI Aayog Report (Jan'26) E?gf?&g




Industry Outlook Key Updates

RECYCLING CAPACITY (
300
B No. of Recyclers * Only 2,808 authorized e-waste
Z=8 [ W % oftotal capacity } handlers in India, handling a small
200 percentage of the total e-waste
150 generated.

274
100

India's e-waste recycling capacity -
50
7%

[ )
1.75 (MMT), distributed across over
- E o
—— e — 400 authorized recyclers.
<1000 TPA 1000- 2500 TPA 2500 - 10000 TPA >10000 TPA

VALUE LEAKAGE IN THE
E-WASTE SECTOR

|

Infarmal Sector (INR 6,545 Cr. - 13%) |

|

| Farmal Sectaor [INR 2,805 Cr. - 5%) I

INR |

30,600 !

Cr !

(60%) :

|

| |
= — : 1 &

Technically :

Extractable

e lnibdll COomplex
L Alloys &
(40%) ‘ frace Met

] .
Total E-Waste Value MNon-extractable Today

Bridging the ¥21,250 Cr Efficiency Gap
With the market projected at ¥24,400 Cr by 2033, 42% of value is lost to informal
inefficiencies. The fix is clear — shift from 10-20% (informal) to 95-98%
recovery (formal), convert waste liabilities into tradable assets, and scale formal
investment through EPR as the key catalyst.

INDIA E-WASTE

RECYCLING MARKET ¢

6.60%‘

324400 Cr

¥13900 Cr

2024 2033

REVENUE STREAM FOR RECYC

*ALL FIGURES ARE CONVERTED
@87.35% /USD (AVERAGE OF 2025)*

« Generating tradable
credits by meeting EPR

« Giving Devices second targets
life by repairing and
upgrading « Providing a financial

incentive for sustainable

- Captures highest value waste management

RECYCLIN

» Processing non-functional
hardware to recover
precious metals and raw
materials

Source: NITI Aayog Report (Jan'26), IMARC Services Pvt Ltd 2025
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Extended Producer Responsibility (EPR)

THE FOUNDATION ESCALATING TARGETS
EXPANDED REGULATORY SCOPE

WHAT IS EPR? THE COMPULSION FOR PRODUCERS

(106 & 7 FRAMEWORK)

e m e The law creates a guaranteed, growing market for
EPR shifts "end-of-life" product @@ recyclers because PIBOs face strictly increasing The CPCB has expanded its oversight to ensure no electronic

responsibility from the government to legal recycling targets: component is left behind, covering 7 core categories and 106
Producers, Importers, and Brand Owners specific items:

(PIBOs).
Under India's E-Waste (Management) e - .
Rules 2022, the regulatory focus has | | 2025-27 % 1 ‘

shifted from simple collection to 2027 _ 80% 0 i 82 |
mandatory recycling targets. Onwards ke L p— i = — |
N e e
Equipment Photovoltaic Panels nic Equipment Equipment

L §
IE N JAN \/ F f-.x-- i) |
3 W ENVIRONMENTAL
HOW THE INDUSTRY WORKS ﬁ@ns k' :-éy COMPENSATION IN TERMS OF
N s 156 EEE ITEM CATEGORY

Since most PIBOS do not own recycling plants, a secondary market is created. This is where N [ Laboratory
. . . Medical Devices Instruments
recyclers like Eco Recycling Ltd come in. ‘

The Producer purchases

The Portal issues cre ] | i
i required quantity of credits

‘ the Recycler based o
GST-supported evid quantity/type of mate
of landfill diversic recovered.

MINIMUM COST OF EPR CERTIFICATE
TO BE PAID BY PIBO TO RECYCLERS

PIBOS and Recycl
register on the CP
EPR Portal.

the Recycler on the porta
"extinguish" their liabilit

e The lowest price of exchange of EPR Certificate shall be
30% of Environmental Compensation (EC) and highest f
exchange of EPR Certificate will be equal to EC (100%) fo

e Buying credits is "insurance" for Producers. If they fail to
80% target, they face Environmental Compensation (EC
that far exceed the cost of buying certificates.

Source: NITI Aayog Report (Jan'26) EE??F? 89
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Quarterly Consolidated Financials
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REVENUE (Rs. in Cr) EBITDA (Rs. In Cr) & PAT (Rs. In Cr)
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Consolidated Profit & Loss Statement

L
(Rs. in Cr)

Particulars Q4 FY2026 Q4 FY2025 YoY% Q3 FY2026 QoQ% FY2025 FY2026

Net Sales 18.61 9.77 90.00% 5.91 215.00% 43.96 48.18 10.00%
Other Income -0.95 -0.27 252.00% 1.14 -183.00% 2.34 4.63 98.00%
Total Income 17.66 9.5 86.00% 7.05 150.00% 46.3 52.81 14.00%
Raw Material Cost 2.91 1.16 151.00% 0.74 293.00% 6.63 12.73 92.00%
Employee Benefit Cost 0.95 1.11 -14.00% 0.81 17.00% 3.86 3.49 -10.00%
Other Expenses 1.84 0.54 241.00% 0.84 119.00% 2.43 3.27 35.00%
Total Expenditure 5.7 2.81 103.00% 2.39 138.00% 12.92 19.49 51.00%
EBITDA 11.98 6.69 79.00% 4.66 157.00% 33.38 33.32 0.00%
EBITDA % 67.84% 70.42% 66.10% 72.10% 63.09%

Interest 0.25 0.15 67.00% 0.14 79.00% 0.71 0.69 -3.00%
Depreciation 0.69 0.27 156.00% 0.29 138.00% 1.01 1.58 56.00%
PBT 11.04 6.27 76.00% 4.23 161.00% 31.66 31.05 -2.00%
Tax Expense (Including Deferred Tax) 3.9 4.07 -4.00% 2.18 79.00% 8.29 8.17 -1.00%
Net Profits 714 2.2 225.00% 2.05 248.00% 23.37 22.88 -2.00%
PAT % 40.43% 23.16% 29.08% 50.48% 43.33%

EPS 3.85 1.19 224.00% 1.02 277.00% 12.12 11.87 -2.00%

4
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Key Financials

( ) ( ) { )

TOTAL INCOME (Rs. in Cr) EBITDA (Rs. In Cr) & PAT (Rs. In Cr)
EBITDA MARGIN (%) &

60

6.19

71.97% 63.09% 51.66% 50.50%

67.20% 43.36%

28.75%

0 0
FY 23 FY 24 FY 25 FY26 FY 23 FY 24 FY 25 FY26 FY 23 FY 24 FY 25 FY26
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Consolidated Balance Sheet

Equities & Liabilities

Equity 19.3 19.3 19.3
Reserves 46.53 68.63 91.32
Net Worth 65.83 87.93 110.62
Non Controlling Interest 1.69 1.65 1.43
Non Current Liabilities

Non Current Borrowings 1.15 2.69 2.28
Lease Liabilities 4.54 3.64 3.17
Deferred Tax Liability 0.72 0.34 1.07
Long Term Provision 0.76 0.77 0.23
Total Non Current Liabilities 7.17 7.44 6.76
Current Liabilities

Current Borrowings

Lease Liabilities 0.4 0.86 0.4
Trade Payables 0.27 1.26 5.83
Short Term Provisions 3.97 10.71 8.19
Other Current Liabilities 1.29 0.71 1.46
Total Current Liabilities 5.93 13.54 15.87
Total Equity & Liabilities 80.61 110.56 134.68

(Rs. in Cr)
Assets
Non Current Assets
Fixed assets 39.36 58.84 56.97
Non Current Investments 6.16 3.68 =
Financial Assets 2.16 2.26 1.78
Deferred Tax Assets (Net) 0 0 0
Other Non Current Assets 2.5 2.55 4.21
Total Non Current Assets 50.18 67.33 62.97
Current Assets
Inventories 6.28 11.85 15.46
Trade receivables 4.45 7.62 15.65
Cash & Bank Balance 1.52 2.92 13.43
Financial Assets (Investments) 11.58 8.13 11.84
Other Current Assets 6.61 12.71 15.32
Total Current Assets 30.43 43.23 71.72
Total Assets 80.61 110.56 134.68
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-
Consolidated Cashflow Statements
D
(Rs. in Cr)
Particulars FY 2024 FY 2025 FY 2026
A. Net Cash from / (used in) Operating Activities (2.58) 16.89 12.9
B. Net Cash from / (used in) Investing Activities 3.29 (14.05) (0.91)
C. Net Cash from / (used in) Financing Activities (0.36) (1.44) (1.47)
Net Increase / (Decrease) in Cash & Cash Equivalents 0.36 1.40 10.52
(A+B+C)
Cash and Cash Equivalents at the beginning of the year 1.16 1.52 2.92
Cash and Cash Equivalents at the end of the period 1.52 2.92 13.43




Stock Data

Stock Information (Ecoreco) Stock Information (Ecoreco)

As on 28-04-2026 As on 31-03-2026
BSE Code 530643
ISIN INE316A01038 26.65%
Share Price 3437
Market Capitalization ¥ in Cr 3830
No. of Share Outstanding 19,308,641
Face Value ¥ 10 73.35%
52 Week High ¥ 724
52 Week Low ¥ 905 m== Public Shareholding mmm Promoter Shareholding
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Investment Rationale:
First Mover Advantage, Profitable, Scalable Model

Industry Pioneer Capacity Expansion Innovative Offerings Strategic
Partnerships

Strong ESG Focus

India’s 1st E-waste Increased to 31,200 ‘Recycling on Circular economy
recycling company MTPA, adding new Wheels', mobile data Li-ion battery initiatives, '‘Book My
with 20+ years of facilities. destruction, ITAD, recycling with C-MET Junk’ app, endorsed
leadership. EPR services. & MeitY, part of by PM Modi.
TERRA group.
Growing Market Global Presence Precious Metal Government Support
India’s E-waste Operations across Recovery Backed by TDB-DST
industry to grow at 120+ countries, Extracting gold, silver, for mobile recycling
13.52% CAGR to strengthening palladium, nickel, technology.
%1726 Cr by 2032. international reach. adding new revenue

streams.




Investment Rationale:
First Mover Advantage, Profitable, Scalable Model

Zero-Debt Status

Regulatory Tailwinds

Strict EPR norms &
rising E-waste
regulation boosting
formal recycling.

Diverse Clientele

Serves MINCs,
corporates, PSUs,
NBFCs, government
bodies, and
households.

In-house R&D
Capability

Proprietary
technologies
developed for metal
recovery and e-
waste processing.

Scalable Business

Model asset-light,
tech-driven
recycling solutions
with high growth
potential.

Debt-free balance
sheet provides high
financial stability
and expansion
flexibility.

Exclusive Data
Destruction Tech

India’s only mobile
data destruction
facility with on-site
shredding and audit
trail.

Regulatory Tailwinds

Featured in Mann Ki
Baat (Jan 2023)
reinforces national
credibility and
leadership.

Strong Digital
Infrastructure

Book My Junk app
and web platform
streamline consumer-
to-recycler
integration.

Sustainability-led
Revenue

Growing demand
from ESG-compliant
companies seeking
certified recycling
solutions.

‘@) Ecoreco’
P

Eco Recycling Limited



(7)) Ecoreco’

Eco Recycling Limited



mailto:ir@finportalin.com

	Eco Recycling Limited
	Safe Harbour Statement
	Support
	Reverse Logistics
	& Japan
	Critical Mineral
	Recycling of E-Waste,
	45,000+ Tonnes E-Waste Recycled | 500 + Clients Served
	Ecoreco’s Journey: Milestones In Innovation, Capacity & Impact
	2022
	2023
	2024
	2025
	2018
	2017
	2016
	2015
	2005
	2006
	2008
	2009
	2010
	Ecoreco came into existence
	First Shredder and Magnetic Separator

	2012
	2019

	Recognition For Innovation: First Movers In Multiple Green Tech Services
	Awards, Accolades & National Recognition
	Reverse Logistics
	Efficient return and recycling processes

	Data Destruction
	Secure data erasure and destruction
	Convenient e-waste pickup service

	Book My Junk – Mobile App

	360o Circular Portfolio
	Comprehensive suite of services for e-waste management, IT asset disposition, and sustainable initiatives
	IT Asset Disposition
	Responsible IT hardware management

	Lamp Recycling
	Safe recycling of used lamps

	EPR Partnering
	Partnership for EPR compliance

	Eco-Bin for Smart Collection
	Smart bins for efficient waste collection

	CSR Enabling
	Driving Sustainable CSR Initiatives

	E-waste Recycling
	Responsible recycling of electronic waste

	Recycling On Wheels
	Mobile recycling units for doorstep collection

	Recycling on Wheels – SmartER
	1. Sourcing & Collection
	2. Sorting & Segregation



	Ecoreco’s 5-Step E-Waste Recovery Journey: From Collection to Sustainable Disposal
	Combines automation + manual processes
	Enables recovery of precious metals (Gold, Silver, Copper, Aluminum)
	Certified & compliant with global recycling standards
	5. Hazardous Waste Disposal
	4. ITAD
	3. Dismantling & Recycling


	Efficiency & Accountability
	Degauss



	Comprehensive E-waste Management Solutions
	Reverse Logistics
	Expanded Coverage
	Environment-Friendly Disposal
	Commodity Processing & Compliance


	Data Destruction
	Delete
	Destroy: On-site Shredding
	Ecoreco’s ITAD (Asset Recovery)
	Device Inclusivity
	Comprehensive & Auditable System
	Call Centre
	Collection Network
	Reverse Logistics
	Documentary Evidence
	Tradable Certificate
	Pan-India Service


	Schools & Society Engagement
	Total Capacity

	Mumbai Facility: High-capacity, Tech-enabled Recycling Infrastructure
	2005
	Present Facility
	Tech-enabled, State-of-the-art Recycling Infrastructure

	Steered By Visionary Leaders  Shaping India’s Sustainable  Recycling Future
	Mr. Uttam Prakash Agarwal
	ISO/IEC 45001:2018

	Certifications & Global Associations Validating Leadership
	ISO 9001:2005
	ISO 4001:2015
	ISO/IEC 27001:2022
	NAID MEMBER
	MPCB
	FICCI
	BWRECOCLE

	Certifications & Global Associations Validating Leadership
	MRAI

	Decoding Global & Domestic E-waste Dynamics to Navigate Future Opportunities
	India's recyclers are split into Formal (22%) CPCB-registered, tech-driven, with 95–97% recovery
	Informal (78%)
	unregulated, unsafe, recovering only 10–20%.
	Shifting to formal recycling is key to building a near zero-loss system.

	Industry Outlook Key Updates
	Accelerated E-waste Generation
	INDIA: 4th largest e-waste generator in the world

	Formal & Informal Recycling Infrastructure
	2024 (2.60 MMT)
	2024 (1.60 MMT)
	2022 (2.40 MMT)
	2022 (0.80 MMT)
	2020 (2.20 MMT)
	Informal
	Formal
	driven by stronger EPR compliance
	( 7% of global e-waste with recycling rate of 10%)
	E-waste generation in India has increased from


	How Much E-Waste India is Generating
	Collection Infrastructure — A Critical Weak Link
	India's e-waste collection rate stands at just 11%, one of the lowest globally.
	India has only 0.1 collection centres per lakh population a near-negligible presence

	Emerging Challenges
	Proliferation of devices with embedded lithium-ion batteries increases fire hazards during disposal and recycling processes.
	Integration of Al and robotics in recycling is enhancing material recovery efficiency

	REVENUE STREAM FOR RECYCLERS

	Industry Outlook Key Updates
	RECYCLING CAPACITY (TPA)
	VALUE LEAKAGE IN THE  E-WASTE SECTOR

	INDIA E-WASTE RECYCLING MARKET SIZE
	CAGR
	2024
	2033
	Source: NITI Aayog Report (Jan’26), IMARC Services Pvt Ltd  2025


	THE FOUNDATION
	WHAT IS EPR?


	Financial Highlights
	PAT (Rs. In Cr) & PAT MARGIN (%)
	QoQ% 248%
	YoY% 225%

	Quarterly Consolidated Financials
	REVENUE
	(Rs. in Cr)
	QoQ% 215%
	YoY% 90%
	EBITDA (Rs. In Cr) &  EBITDA MARGIN (%)
	QoQ% 157%
	YoY% 79%


	Consolidated Profit & Loss Statement
	PAT (Rs. In Cr) & PAT MARGIN (%)

	Key Financials
	TOTAL INCOME
	(Rs. in Cr)
	EBITDA (Rs. In Cr) &  EBITDA MARGIN (%)


	Consolidated Balance Sheet
	Consolidated Cashflow Statements
	73.35%

	Stock Data
	Stock Information (Ecoreco)
	Stock Information (Ecoreco)
	26.65%
	Capacity Expansion
	Global Presence
	Zero-Debt Status
	Exclusive Data Destruction Tech
	Sustainability-led Revenue
	Diverse Clientele
	Scalable Business
	Regulatory Tailwinds
	Strong Digital Infrastructure


	THANK YOU!

